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In the name of God, the most gracious, the most
merciful

SHARI'AH COMPLIANCE CERTIFICATE
Issued by the Internal Shari'ah Supervisory Committee
("1SSC") of Ruya Community Islamic Bank (the "Bank")

"Investment Wakala Deposits"

The Bank's ISSC has thoroughly vetted the structure,
documents, terms and conditions underpinning the
Investment Wakala Deposits in which the Bank (Al-
Wakil) operates as the customer (Al-Muakkil)
investment agent. The customer entrusts the Bank as
an investment agent with funds placed into its general
pool, comprised of the other Wakala depositors' funds,
to be invested in various projects that generate at least
the expected profit agreed upon by the parties.
Suppose that the profit realized by the Bank meets or
exceeds the expected profit at the deposit's maturity
date. In that case, the Bank will pay the customer the
expected profit. At the same time, the Bank will retain
the surplus as an incentive for its excellent
performance. However, the realized profit falls short of
the expected profit. In that case, the Bank will only pay
the customer the realized profit. The agent will get the
agreed fee for each transaction.

The ISSC concludes that the Bank's structure,
documents, terms, and conditions for the Investment
Wakala Deposits are in accordance with Shari'ah rules
and principles.
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RUYA COMMUNITY ISLAMIC BANK L.L.C
PO Box 1474, Building No. 4, Marsa Ajman, Liwara 1, Ajman, United Arab Emirates
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