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In the name of God, the most gracious, the most
merciful

SHARI'AH COMPLIANCE CERTIFICATE
Issued by the Internal Shari'ah Supervisory Committee
("1SSC") of Ruya Community Islamic Bank (the "Bank")

"Investment Deposits"
Mudarabah-based

The Bank's ISSC has thoroughly vetted the structure,
documents, terms and conditions underpinning the
Mudarabah-based Investment Deposits in which the
Bank operates. The funds placed by the customer, as
‘Rabul-Mal’, into Investment Deposits represent the
Mudarabah capital, and the Bank acts as the 'Mudarib'.
Each quarter, the Bank distributes the realized
Mudarabah profit between the customer and the Bank
by evaluating the assets. The distribution is based on
known and pre-agreed investment weightage assigned
to each deposit according to its size and period. The
customer receives a share of the profit. At the same
time, the Bank retains its share according to the pre-
agreed profit distribution rate. In the event of loss,
without default in terms of the contract or negligence
on the Bank’s part, the customer will lose the capital,
and the Bank will lose its effort.

The ISSC concludes that the Bank's structure,
documents, terms, and conditions for the Investment
Deposits Mudarabah-based are in accordance with
Shari'ah rules and principles.
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Dr. Khalid Mohamed Al Sayari

RUYA COMMUNITY ISLAMIC BANK L.L.C
PO Box 1474, Building No. 4, Marsa Ajman, Liwara 1, Ajman, United Arab Emirates
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